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Date: September 22, 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Scrip Code: 542760 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051 

 

Symbol: SWSOLAR 

 

 

Sub: Draw down of Standby Letters of Credit arranged by Sterling and Wilson Solar 

Solutions Inc. (“SWSS”), a step-down subsidiary of Sterling and Wilson 

Renewable Energy Ltd. incorporated in the United States of America 

 

Ref:  

1. Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

2. Note No. 7(c) to the Unaudited Consolidated Financial Results of the Company for 

the quarter ended June 30, 2025 

 

Dear Sir/ Madam  

 

In continuation to the disclosure made under Note No. 7(c) to the Unaudited Consolidated 

Financial Results of the Company for the quarter ended June 30, 2025, this is to inform that 

the Standby Letter of Credit issued in favor of a customer of Sterling and Wilson Solar 

Solutions Inc. (“SWSS”) step-down subsidiary of Sterling and Wilson Renewable Energy 

Ltd. incorporated in the United States of America amounting to USD 7,187,989.98 (USD 

Seven Million, One Hundred Eighty Seven Thousand, Nine Hundred Eighty Nine and Ninety 

Eight Cent Only) (approx. INR 63.47 Crores) has been called upon by the customer and 

accordingly has been reimbursed.  

The details as required under Regulation 30 read with Para B of Part A of Schedule III of the 

SEBI Listing Regulations and in accordance with the Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as ‘Annexure-A’ 

Kindly take the same on record. 

 

 

For Sterling and Wilson Renewable Energy Limited 

 

 

 

Jagannadha Rao Ch. V.  

Company Secretary and Compliance Officer 
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Annexure A 

Sr. 

No. 

Particulars Details 

1 Name(s) of the Claimant Montague Solar LLC 

2 Name(s) of the Opposing party Sterling and Wilson Solar Solutions Inc. 

(“SWSS”), step-down subsidiary of 

Sterling and Wilson Renewable Energy 

Ltd. incorporated in the United States of 

America  

3 Court/ tribunal/agency where litigation is 

filed 

Not Applicable 

4 Brief details of dispute/litigation  Calling upon under the Standby Letter of 

Credit by a customer of SWSS, step-down 

subsidiary of Sterling and Wilson 

Renewable Energy Ltd., which has been 

reimbursed. 

SWSS will examine and claim the recovery 

from the customer under the ongoing 

litigation with them. 

 

5 Expected financial implications, if any, 

due to compensation, penalty etc. 

Not Applicable  

 

6 Quantum of claims, if any USD 7,187,989.98 (USD Seven Million, 

One Hundred Eighty-Seven Thousand, 

Nine Hundred Eighty Nine and Ninety 

Eight Cent Only) (approx. INR 63.47 

Crores) 
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